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AGE TWO THE BMBCE DAILY REVIEW, BISBEE, ARIZONA, FRIDAY MORNING, FEBRUARY 9, 1906.

news of mining, Stocks and markets
s
NOTHING DOING EXCEPT

AT SACRIFICE PRICES

MARKET CONTINUES TRAVELING
ON THE DOWN GRADE.

Look as If This Program Had Come
for Some Little Time No Easement
In Sight Slump Is Not Understood
at This Time of Year.

By Frank J. Graf,

The offering of stocks on the mar-

ket continues and it looks as though
they Intend to keep this up for Borne
time to come. The only consolation
that one can have is that he will just
wait and let the market take Its
course. If you try and sell out you
Will have to take most any price, and
on tho other hand you are taking
chances of getting back in agajn.

There must be something behind
this liquidation that we or the public
are not aware of. This selling has
been going on for some time, and the
general strength that usually exists in
the naarket this time of the year is
lacking. It cannot be attributed to
the property, for there is not one that
has not Increased its value 100 per
cent, in development and. value.

Denn at 26 looks good to the con-

servative man, and If you stop to think
it all over, you. will have to come to
the same conclusion. A shaft down in
the 900 and the biggest part of the
property paid for, we cannot see what
better a man would like.

The entire market sold off consider-
able and no demand for stocks unless
offered at a sacrifice.

Bisbee and Miscellaneous.
C. & A $118.00 $119.00
X3. & P. ..- - 34.50 35.50
L. S. & P. - 46.00
P. & D. 23.50
Junction . 25.25 26.00
North Butte S6.75
Denn-Arizon- a ......... 26.00
Manhattan, 9.00 10.00
BlacK Mountain 11.00 12.00
'American 16.50
Warren ..... ......a 1C.S7 17.75
Wolverine 6.00 6.87
Chlricahau 12.00
Shattuck 35.00 40.00
Keweenaw .,...,... 17.50
East Butte 9.25 9.75
ButtO-Xondo- -- .......- .. 2.20
Desert Queea ......... r.- - .50

Boston and New York- - Markets.
Amal. !.. .m. .. .. .... $114.00
Amer. Sugar 145.00
A. T. & S. F. 92.00
A. S. & R. Co - 163.50
B. R. T 84.40
Col. F..& I. Co. . 72.50
Erie Ry, , 46.00
L. & N. Ry 149.40
Mis. Pac. 101.50
N Y. C. Ry 148.50
R. 1 27.00
R. I. Pref. C5.60

SL Paul 184.10
T. C. & I. Co 156.25

V. S. Steel Cor. 44.00
tl. S. teeSl Cor. pref. .... 109.40

"Allouz 40.00
Greene Con 27.70
Victoria ...,. 7.00
Utah 61.00
Shannon 6.50
Old Dominion 38.00
Copper Range 81.50

Cotton Market.
--New York, Feb. 8. Dick's cotton

letter says a further improvement In
cables brought about a higher opening
this morning and trading was some-
what more active during the early
session. The improvement was not
all maintained, however, but the tine
was much better. Commission house
longs made a rush to secure profits
and there was some bear pressure.
The market sold off about a dozen
points from tho high point, but showed
a tendency to recover whenever pres-
sure was withdrawn. Trading Is like-
ly to be rather quiet the rest of the
week as our exchange will be closed
Saturday and Monday, on account of
Lincolns birthday, and there will be
more or less disposition to even up.

New York Market.
New York, Feb. 8. Logan & Bryan's

stock letter says the market closed
irregular, but with an improved tone.
Early dealing showed much hesitation,
but in the closing half hour it looked
like short covering and fresh buying
power putting themarket up. The
fact that the passage of the rate bill
passed unnoticed in the House would
indicate that its passage had been dis-
counted. The tone at the close is
much improved. Total sales, 940,100.
Money closed at i per cent..

o

COPPER BELLE MINING COMPANY

Expects to Have Smelter In Operation
Before Summer Months Are Past.

A letter from the New York office
of the Copper Belle Mining Company,
at 43 Wooster street, states that the
company is almost ready to handle
ores through the new

shaft, which the company has
been sinking and which has attained
a depth of two hundred feet and is be-
ing put down at the rate of 100 feet
per month.

Several hundred thousand tons of
ore containing gold and silver have
been blocked out on the 200 and 300-fo-

levels, and it Is the expectation
to have a 'flourishing camp, with a
smelter working, before the summer is
over.

AMALGAMATED PLANS

AS SEEN IN tAST

WALKER WRITES OF FUTURE
PLANS OF THE COMPANY.

No Official Confirmation Is Given, but
the Tape Plainly Tells the Story
Rumor Also In Circulation That
Thos. F. Cole Will Be President of
the Amalgamated.

(Special Correspondence.)
BOSTON, Feb. 2. Amalgamated

has sold this week at a new high fig-

ure for recent years, while United Cop-
per, controlled by' Heinze Interests,
has made an absolutely new high
mark. Tho occasion for the move-
ment is the report that papers have
been signed for a close alliance

the two companies and the
end of all litigation.

No official confirmation Is given,
but the tape plainly tells the story
of important developments. An agree-
ment merely to cease litigations would
not cause such strength In these
stocks, as there has been no litiga-
tion for many months, while there
have been abundant evidences that
the relations between the two com pa-tie- s

has been considered merely a mat-dia- l.

To those who have been informed
regarding the plans and purposes, or
Amalgamated and the course of events
the absorption of the Heinze proper-
ties has been considerd merely a mat-
ter of time. It has been the only
logical outcome from the beginning.
The continuance of a ruinous warfare
was out of the question.

While we have no doubt that these
properties will be brought under a sin- -

le management, to their mutual
advantage, it is by no means certain
that tho details have been so arranged
as to render probable any early of-

ficial statement.
The public may have to wait some

time longer for absolute knowledge of
the plans, even though the latter have
been practically arranged.

Other mergers and absorptions
among copper mining companies arc
to be expected, and a consolidation
of the Heinze interests with Amalga-
mated, instead of being the consum-
mation of the plans that have been
worked out steadily for several years.
Is more likely to be merely a step in
the fulfillment of larger and more am-

bitious plans.
It Is interesting now to look back

several years and recall the general
assertions made when the slump In
the metal market occurred, and .Amal
gamated started on its downward ca--a forty-tw- o foot shaft. The ore runs
reer, that the company had made a 'fifteen per cent copper and 160

failure of its attempt to ecu-- 1 K9 0f stiver to the ton.
trol the copper mining Industry, And; .jg juna Razoles mine is about the
that it was doomed to pass from sight; same tne foregoing in the nature
as a factor in the industry.

Those who made these doleful pre
dictions overlooked the fact that the
management of Amalgamated included
some of the acknowledged ablest
business men in the country, men who
up to the present time have not placed
their names, officially at least, behind
failures.

Amalgamated has practically the
same management that it bad when it
was organized. This is sufficient evi-

dence that its plans have not gone
far astray, though their execution may
have been, delayed. The Influence of
Amalgamated In the copper mining in-

dustry and on tho metal market never
as greater than it is today.
Although Geo. L. Walker in tue

above letter falls to mention the
there is a persistent rumor

afloat to the effect that Thos. F. Cole
is to be the president of tho Amalga-
mated company', which report, if au-

thentic, would also have a strong bear-
ing on Amalgamated prices,

o
CONTRACT LET.

For Sinking a Shaft Adjoining Com- -

monwealth Group.

(Special to Review.)
Tombstone, Feb. 8. Johnny Pearce

has recently let a contract for the
sinking of a shaft on his property that
adioins the Commonwealth group at
Pearce, and will endeavor to find the
ledge of that camp. At the place
where Mr. Pearce purposes to sink
his shaft there is a large contact that
crosses the hill and evidently cuts off
the ledge that was found in the Com
monwealth, as when they reached that
point they were unable to trace it fur
ther and did over 1700 feet of work
beyond the contact without finding
any trace of the ledge. Mr. Pearce is
of the opinion that tho ledge was cut
off by the contact and has been shoved
down the hill. He intends to sink the
shaft to a good depth to endeavor to
find the lost ledge. It is the hope of
his many friends that his theory is
correct and that he will be successful
in finding it.

Mr. Pearce recently received word
from Globe to the effect that a group
of claims in which he owns a sixth
interest had been bonded to eastern
parties for ?22,000 for a year. The
group consists of six claims and is
near the property of the Old Dominion,
Associated with him is bis brother
in-la- Richard Kinsman, who was in'
terested" with him in the Pearce prop
erty before It was sold to tho Common-
wealth company.

o
PITTSBURG CAPITALISTS.

Spent the Day Visiting the TombsUne
District.

(Special to Review.)
Tombstone, Feb. 8. A party of

prominent Pittsburg capitalists wero
in the city today In company of II. T.
Fischer of the Pittsburg-Arizon-a Gold

AMERICANS RETURN

FROM INTERESTING TRIP

THE NOGAL DE CARRIZO DIS-

TRICT PROPERTIES. BK
PRODUCERS.

Messrs. Nihart and Howe Return
From Tour of Mines. Glowing Re-

port, Giving Encouragement to
Douglas Investors. New Denounce-
ments and Developments.

"W. F. Nihart and Chas. H. Howe
have recently returned from the No-g-

do Carrizo mining district of a,

in which so many Douglas peo-
ple have mining interests. These
gentlemen went pretty mucn all over
the district and are able to make an
excellent report as to the develop-
ments in the various properties.

-- The Nogal de Carrizo mining dis-

trict is five miles wide, by six miles
in length There has been made In
that disir.ct within the past eighteen
months 420 denouncements of mining
claims. There are eight producing
mines, of which tho gentlemen make
the following report:

The San Ignacio mine, owned by
the Bartllion Brothers, has a working
shaft down 85 feet, and they have
drifted 100 leet. They have about two
feet of ore in the vein, which is very
rich. The ore Is being shipped and
Is netting the Bartilino Brothers
$6000 per month.

The Antigua mine, owned by Frank
Watts and bonded to W. R. Ramsdell,
of Los Angeles, is closed down at the
present time. There is ore on the
dump that runs from fifteen to twenty
per cent copper and 300 ounces of
silver to the ton. It lies within one-hal- f

mile of the Tabatacuchi mine.
The Tabatacuchi mine is down 235

feet in the working shafL There is
an eighteen inch vein of ore which
runs ten per cent copper and 600

ounces of silver to the ton There Is
$300,000 worth of this ore blocked
out. They are putting in a hoist at
this mine.

The Escondlda mine Is another one
of the Watts properties, which is also
bonded to Mr. Ramsdell, of Los An-

geles. It has the same character of
ore as that found in the Tabatacuchi
mine.

The Mejor Union mine is also a
producing mine of the same charac
ter.

The La Tinapa mine, owned by Pe-

dro Brau and Francisco Gallego, has

of its ore,
The White Hawk mine, owned by

Norton Hand and George Beard, has
two shafts, one sixty foot shaft and
a forty foot shaft. They have good
ore in both. They have a car of ore
sacked on the dump.

There are a number of valuable
properties working besides the fore-
going, among which are:

The Epfila Mining and Developing
company's properties. In one of these
they are down about fifteen feet and
have twelve inches of ore that as-

says $1.75 In gold, 176 ounces of sil-

ver and twenty-si- x per cent' lead.
The Saratoga mine, owned by Chas.

H. Howe, W. F. Nihart, C. W. Craw-

ford, C. McBlrnie, D. C. Martin and
Pedro Brau. They are down twenty--

five feet and have an eighteen inch
vein of ore carrying silver, lead and
copper. They have four men work-
ing. This ledge Is an extension of
the Antigua, and Is situated between
the Tinapa and Antigua mines.

Tho Dolores mine, has two shafts.
One shaft is down seventy feet, and
the other twenty feet. In the seventy-foo- t

shaft they have a good prospect.
This is an extension of the Effla
claim, owned by the Effia Developing
Company.

Messrs. Nihart and Howe, while in
the district, took up with the Bartil-
ino Brothers, Mr. Bachman and other
Douglas parties a claim called the
North Star, which they consider a
very promising prospect. It is sit-

uated near the San Ignacio.
All the mines visited In the district

have strong ledges and start with the
same kind of ore, which invariably
changes to an ore rich In copper and
silver.

The party bagged five deer on the
trip, of which they brought four home
to Douglas They killed much game
of other kinds and had a fine outing
as well as a profitable trip.

and Copper Company. The gentlemen
are interested in that company and
bave been spending several days in-

specting the company's property near
the old Broncho. They are greatly
impressed with the property and with
the work being done by Superintend
ent Fischer and his force. Among the
party are Kooert J. iictvay, who is
president of the mining company and
is one of the largest chain manufac-
turers in Pittsburg; Wallace H. Eoe,
president of the Pittsburg Steel Com
pany; John Bindley, president of thet
seamiess luoe uompany 01 tne Amai
gamated The two latter are direc
tors in the Pittsburg-Arizon- a company.
With them is also P. S. Rider, a prom-
inent mining man of Durango, Colo-ad-

Mr. McKay returns to Pitts-
burg this evening and Messrs. Roe and
Bindley will continue on to Califor-
nia, while Mr. Rider will spend several
day in this vicinity in Iooklnc over the

'mining field here.

MINERS AND

MERCHANTS

..BANK..

BISBEE, ARIZONA

CAPITAL $50,000

SURPLUS $50,000

and is my
That is why I can

give you best or
Phone your orders 111. Copper Queen Hotel

' Facts about the Warren District
Is yours for the asking.

DUET .

Closing Quotations, Feb. 8, 1906.
Bid. Asked.

C. & A. $118-0- 0 $119.60
C. & P 35-0- 0

I.. S. & P
P. & D 23.00
Junction 25.50
North Butte 86.12
Denn 26.00
Black Mtn U-0- 0

Warren 16-5-
0

American 1C.00
W. & A
Keewenaw 16.50
East Butte 2

Butte & London
Cochise J

PRITCHARD, & CO.

Brokers and Promoters

Front Rooms, New Telephone
BIdg, 'Phone 135, Bisbee, Ariz.

The handling of "Bonanza
Circle" and other Curb stocks,
on commission, OUR SPE-
CIALTY.

Transactions for either buy-
ing or selling orders completed
witnout any annoying aclays.

Quotations by wire come to
our offices "every little while"
during brokerage hours direct
from Calumet, Michigan the

jit HUB of the Bonanza Circle
Companies.

MARKET GOSSIP.

The Market Was on
The Downward Move.

The market continues on its
downward course, with no
change for the better. Denn
which has been very strong,
came in for Its share of the
selling, losing more than a
point. C. & A., L. S. &. P. and
Junction also dropped hard, es-

pecially L. S. & P., which fell
over two points for the day.

This seems to be the oppor-
tunity that a great many spec-
ulators have been waiting for,
as It is Improbable that the
market will go much lower, and
we think any of the stocks a
buy at present prices.

Wolverine held her own,
having exhibited good strength
and bids of $6,75 failed to
bring any out.
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Closing Quotations
Bid. Asked.

K C. & A $118.00 $119.00
K L. S. & P 44.00 45.00
. C. & P 34.75 35.50
, P. & D 22.25 23.00

K Junction ...... 25.23 26.00
K No. Butte .... 86.12

. E. Butte - 9.00 9.62
K Keweenaw 17.00 17.50
i Warren 1G.50 17.25

K American 16.00 18.00
1 Denn 25.00

K Black Mfn. .. 11.00 12.00
. W. & A. C.50 7.00

It Cochise 5.00 6.50
f. Manhattan .... 12.00
It Butte-Londo- n 2.38 2.62
,t Greene 26.00 28.00

It Cananea & Duluth stock allot-- H

meat for Cananea Is being plac--

ed there by our Mr. Frod Ha-
lt gen, who can be found in the
it office of P. J. Tehaney, P. O.- -

K buildi cnL.a Cananea, or eveni
t ings at Room 3, Hotel Sonora.

K

A GENERAL BANKING BUSINESS TRANSACTED

L C SHATTUCK
President

OFFICERS
J M MUHEIM

VIee-Pr- es

DIRECTORS

la to
C.

35.50
46.75
23.75
26.25

27.00
12.00
18.00

7.00
as

9.62
2.62
6.00

P.

J T
Cashier

L C SHATTUCIt J M MUHEIM L. J OVERLOOK
JAKOB SCHMID J T HOOD

Buying selling Gopper Stocks
exclusive business.

service buying selling
Telephone

HAGEN

ltaiMit?

OUR BRANCH
fully equipped
Banking Line.

FRANK

Our

your

HOOD

AT
handle In

A. Mrfr.

OVERLOOK, Brohers
Unlisted

WARREN

"Wired Quotations

Phone No. 286

O. Building

LOWEUL
anything the

BBNIOJETT,

DISTRICT STOCKS
Specialty

Received Regularly

order.

INING AND POWER
MACHINERY

ENGINES BOILERS PUM PS, GEARED & FIRST MOTION
. HOISTS. AIR COMPRESSORS, DIAMOND n;"S-FORGING-

S

CASTINGS. ETC..

Specialties;
COMPLETE PLANTS Cold and 8llvr Mills, Concentrator,

JCyanlde Plants, Smelting and Converting Plant.

Carl Clausen M. E.
KeprcMBUtiTe Engineer fori

Wellman-Seave- r Morgan Co.
Hendrie A Bolthoff Mfg. Co.
Westlnghouse Etec. and Mfg. Ca,
Pennsylvania Boiler Works.

GET OUR

J. GRAF,
Broker,

Securities

Bisbee, .Arizona

Meehan Boiler Construction Ca.
Sturtevante Co.
Union Works.
D'Oller Engineering Co, Vie,

ESTIMATES

Ho. S. MitcfcelL

; COAL OIL
Was a surprise to the men who lived by candle light,
and the man who was used to coal oil smoke and
smell side-stepp- ed a little when they wanted him to put
in gas. All of these are now

Hopelessly Behind the Times
We would like to explain te you the many advantages

and points of superiority of

ELECTRIC LIGHTS
Over others

Bisbee Improvement Company
Copper Queen Hotel Building. Phone 197.

H0LLENBECK HOTEL

JL C BilicKe.

Mill
Iron

tO ANGELES, C ,
Csmtrtl Leeatloa. Excellent AccomBOOsaoax, Prieea

Excellent restaurant.
Cars trom all depots, also U sJocrrnj ezesraiaa Mi

itoy at tt ocr.
HEADQUARTER FOR ARIZSriiANS.
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